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CANADIAN DIRECT INVESTMENT ABROAD 


LT BOOKS AND DOCUMENTS 
(Note: ISBN means International Standard Book Number) 


Australia. Department of Trade and Industry. Directory of Over- 
seas Investment in Australian Manufacturing Industry 1971. 
Canberra, Office of Secondary Industry, 1972. 205p. 


Basye, Paul E. Clearing Land Titles. St. Paul, West Publishing 
Co., 1970. 879p. 
In particular see: Section 280, concerning conveyances 
to and from aliens; Section 300 concerning conveyances 
to or from corporations not authorized or forbidden to 
own real property-ultra vires; Section 301 concerning 
conveyances to and from foreign corporations. 


Friedmann, W.G. and Jean-Pierre Béguin. Joint International 
Business Ventures in Developing Countries. New York, Columbia 
University Press, 1971. 445p. (ISBN: 0-231-03495-4). 


Reid, Timothy E. Direct Investment Abroad by Firms Located in 
Canada. A Study Prepared for the Task Force on the Structure 
of Canadian Industry. Ottawa, 1967. Tabled in the House of 
Commons according to Motion No. 84. (Mr. Orlikow) on April 23, 
1969 and published as Sessional Paper 46F(12), October 22, 1969. 


a 


III ARTICLES 


Vagts, Detlev F. United States of America's Treatment of Foreign 
Investment. Rutgers Law Review 17:374-404 Winter 1963. 


Glazier, Kenneth M. Canadian Investment in the United States: 
"Putting Your Money Where Your Mouth Is''. Journal of 
Contemporary Business 1:61-66 Autumn 1972. 


Gianetto, Stella. Terms of Credit Extended-on 1970 Export Sales 
by Canadian Corporations. Canadian Statistical Review. 47: 4-6, 
112-19, October 1972. 7 

Note: Separate totals for credit extended to related 
companies abroad (some of which are subsidiaries). 


Leftwich, Robert B. Foreign Direct Investments in the United 
States, 1962-71. Survey of Current Business 53:29-40, 
February 1973. 


Garnier, Gérard. Les investissements directs du Canada a 
l'étranger. L'actualité économique 49:211-35 avril-juin 1973. 
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This working paper is the Second in o. series of 
bibliographies about Canadian direct investment abroad. 
The first was "Canadian Investment Abroad - Selected 
Bibliography, 1956 to 1968", which was issued in June 1969. 
It was updated by Addendum No. 1 (1970) in March 1970 and 
by Addendum No. 2 (1972) in March 1972. 

This working paper supersedes the previous one 
and its addenda. It contains material examined up to the 
end of June 1972. 

The bibliographies of the Foreign Investment 
Division are built up on a day by day basis, as the 
literature is covered in the normal course of work. They 
make no claim to be either exhaustive or definitive. As 
the by-products of covering a subject field for practical 
purposes, they have been found useful by many outside the 
Division. New versions and amendments are issued whenever 
enough new material has accumulated to make it worthwhile. 
The work is done in close eo-opernta on with the Library. 

The Foreign Investment Division maintains two 
other bibliographies within its field of interest. One of 
them is "Foreign Direct Investment in Canada - Selected Biblio- 


graphy to March 1972". The other is "The International 


Enterprise - A Selected Bibliography to May 1972". 
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Some material is found in more than one 
bibliography. For instance, an item may be listed here 


and also under the international enterprise, if the 


contents make this appropriate. 
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HOW THE LISTS ARE ARRANGED 


General 
The contents of this bibliography are presented 
in four sections:- 
I. Canadian statistical documents. 
II. Books and documents. 
214. ¥Artidetes. 
IV. Speeches and statements by Canadian Cabinet 


Ministers. 


Canadian statistical documents 

The Canadian statistical documents included in 
this bibliography were all published by Statistics Canada 
or by its predecessor, the Dominion Bureau of Statistics. 
Consequently, they are all listed under the heading Canada. 
Statistics Canada. 

The individual documents are listed alphabetically 
and numbered. The first entry reads "1. Canadian Balance 
of International Payments, 1926 to 1948. 199 p. (Catalogue 
No. 67-501)". This is a document published by the Dominion 
Bureau of Statistics entitled "Canadian Balance of International 
Payments, 1926 to 1948." It contains 199 pages. The catalogue 
number is 67-501, and this can be used for identification 


purposes by a reader who is looking ror tie volume. 
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Books and documents 

Books and documents are entered in alphabetical 
order. The surname of the author or the editor is the 
preferred indicator. This is followed by given names or 
initials. After the author's name comes the title of the 
book, the place of publication, the name of the publisher, 
and the number of pages in the book. 

An example of a standard reference to a book is:- 

Paquet, Gilles. Editor. The Multinational 
Firm and the Nation State. Don Mills, Collier- 
Macmillan Canada, 1972. 182 p. 

This reference is to a book edited by Gilles 
Paquet called "The Multinational Firm and the Nation State," 
published in Don Mills by Collier-Macmillan Canada in 1972. 

It has 182 pages. 

When there are several authors, the indicator for 
the main entry is the surname of the author who is listed first 
in the book. The names of the other authors also appear in the 
citation. A separate entry is made for each of the other authors, 
with a cross-reference to the main citation. 

In the case of a government publication, the indicator 
for alphabetical purposes is the name of the country. eihaseie 
followed by the name of the department responsible for the 
publication. When publications are listed for more than one 


department of a government, they are arranged in the alpha- 


betical order of the departments. 
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Speeches and statements by people other than 
Canadian Cabinet Ministers are included in the section on 
books and documents. The main indicator is the name of the 
Speaker. The entry includes the title of the speech, the place 
at which it was delivered and the nature of the audience. 

Unpublished material destined to become an artaicgie 
is included under books and documents until a reference. to the 
published form is available. For example, an address to a 
learned society would be listed as an unpublished document 
until such time as this reference was supersedéed* by one to a 
published article. 

Theses are included in the section on books and 


documents, whether they are published or unpublished. 


Articles 

Articles are listed by date of publication.~ The 
entry consists of the author's name, the title of the articles 
the name of the publication, the volume number, the page reference 
and the date. 

The volume number is usually in Arabic numerals, 
whether the publication used Arabic or Roman numerals for this 

Mpeode. The number of the issue is generally omitted. Tt ie 

“woeluded Only if ib is needed to enable the reader to Urace tie 


Publication to its. source, or if there is no volume number. 
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An example of a standard entry [or an article pes— 
Tamaki, George T. The White Paper: Taxation 
of Foreign Source Income, Canadian Tax Journal 
18:142-146, March-April 1970. 

This means that George T. Tamaki wrote an article 
called "The White Paper: Taxation of Foreign Source Income," 
which was published in the Canadian Tax Journal, Volume XVIII 
in the March-April issue of 1970. It appeared on pages, Jiz 
te 1.6. 


Speeches and statements by Canadian Cabinet Ministers 
Speeches and statements by Canadian Cabinet 

Ministers are listed by date. Each entry gives the name of 

the speaker, his official title, a discussion of the subject 


covered, and the date and place of the speech or statement. 
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CANADIAN DIRECT INVESTMENT ABROAD 


CANADIAN STATISTICAL DOCUMENTS 
Canada. Statistics Canada. (Formerly Dominion Bureau of Statistics) 


1. Canadian Balance of International Payments, 1926 to 1948. 
199 p. (Catalogue No. 67-501) 


2. Canadian Balance of International Payments: Post-War Years, 
1946 to 1952. 113 p. (Catalogue No. 67-502) 


3. Canada's International Investment Position, Selected Years, 
1926 to 1954. 93 p. (Catalogue No. 67-503) 


4. Canada's International Investment Position, 1926 to 1967. 
Ottawa, Information Canada, December 1971. 187 p. 
(Catalogue No. 67-202) 


5. Canadian Balance of International Payments and International 
Investment Position. Annual. (Catalogue No. 67-201) 


6. Quarterly Estimates of the Canadian Balance of International 
Payments. (e.g. 2nd quarter, 1971, contains table on 
Canadian Direct Investment Abroad, 1968-1969, giving 
world totals, and breakdown by select countries, and 
geographical areas) (Catalogue No. 67-001 ) Quarterly. 


7. Sales and Purchases of Securities Between Canada and 
Other Countries. M. (Catalogue No. 67-002) 


ee ble als otis: 


‘bani nei ly “4 peepee 
i se 00 at 


uf nus oer) ection, aaa 


art ie tse aot Le aad toca 
cae) ar ery oh af@L , or. cpakreathit. pr omet ro a 
F 3 am ae: ANG et ee nd renee) ,BwatzO: ia , 
a Weel an = (8OS-%a” MN etebeD) Prim) 


i ! rs 
¥ t a 


; ; tine dvanioda boli edqaires Lanstinamid abe 29) 
2 ’ arth s Ot augetasn: 8 ‘EegRaN TORE 


deans! ari 4 a _ 


fauna tieptes jst %s one La. rept aed: mit to aot tb qf tereup 8 
oe "fe mids enbiraed .I<el  rermeue, bat aot, , a anerens 
Pao aniveg eect meee beverly Sabi veyue Son Tins bens? M 
| . Lah esdttandos fonior Vt nvabigeot hey celavos bivtov 
‘ ati {, a) so wogoseti a) | (aes presnunnnes 


Sigts aaa anaes wos Pxbase nas ee bre’ sHlaz 
A neaathiad Jon ck caer Mi “pat tedrD | 


i 


BOOKS AND DOCUMENTS 


Australia. Department of Trade. Canadian Investment in 
Australian Manufacturing Industry. Melbourne, 1959. 4 p. 

Bertin, Gilles-Y, Foreign Expansion and Diversification of 
Multinational Firms. (In The Multinational Firm and the 
Nation State, Edited by Gilles Paquet. Don Mills, Collier- 
Macmillan Canada, 1972. pages 36-48). 


Bridgman, J.M. Canada and the Multinational Company. Address 
to the Board of Trade of St. John, NiB.3 Aprid *25,- 719705 
Unpublished. 30 pages. 


Canada. Department of Industry, Trade and Commerce. Foreign 
Investment Division. Direct Investment Abroad by Canada 
1946-1967. Ottawa, February 1971. varied paging. 


Canada. Department of Trade and Commerce. Canadian Economic 
Mission to France, June 6-15, 1966. Report. Ottawa, Department 
of Trade and Commerce, 1966. 63 p. (Also published in French) 
Canadian investment in France. 


Canada. Privy Council. Foreign Ownership and the Structure 
of Canadian Industry. Report of the Task Force on the Structure 
of Canadian Industry. Ottawa (Queen's Printer, 1968) 427 p. 
(Watkins Report) (Also published in French edition) 
In particular see: Chapter II, Section viii, 
Canada Direct Investment Abroad, p. 347-54. 


Canada. Royal Commission on Canada's Economic Prospects. 
Study: Canada-United States Economic Relations, by Irving 
Brecher and S.S. Reisman. (Ottawa, Queen's Printer, 1958) 334 p. 


Canada. Royal Commission on Taxation. Report. Ottawa, Queen's 
Printer, 1966. 6 V. and Index. (Also published in French 
edition) 

For page references to Canadian foreign investment abroad 
consult the Consolidated Index's entries starting Foreign. 


Canadian-American Committee. Capital Flows Between Canada and 
the United States, by Irving Brecher. (Montreal, 1965). tAl <p. 
Revision of paper presented to Canada's Royal Commission 
on Banking & Finance, Dec. 1962. Covers the period 1950-63. 


Canadian Tax Foundation. Report of Proceedings of the Eleventh 


Annual Tax Conference, 1957. Toronto (1958)0) 2754 
In particular see: Foreign Tax Havens for Canadian 
Business, by J.A. Renwick and Others, p. 133-615 
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Canadian Tax Foundation Re i 
° port of Proceedings of the 
Nineteenth Tax Conference, 1967, on the pee of the 
Royal Commission on Taxation. Toronto, L067... S2ie 5. 
In particular see: International Aspects - T 


p 173-99; and International Aspects = II, p. 315= 


Cordell, Arthur J. The Multinational Firm, Foreign Direct 
Investment, and Canadian Science Poli cy. Backeround 
Study for the Science Council of Canada. Special Study 
No. £2. Ottawa, Information Canada, December 1971. 95 p. 


Girvan, Norman P, Foreign Investment and Economic Develop- 
pe in Jamaica Since the Second World War. London, 1966, 
3 pe 
In particular see: Chapter 4, Item 3 (iv), Alumina 
production and Aluminium (ca.)} Lids. 0.0 ee a ieS 
see Chapter 5, Item 3, Some aspects of the agreements 
between the companies and the Jamaican Government. 


es Ast 


Note: This is a thesis submitted in partial fulfillment 
of the requirements of the Ph. d (Economics) at the 
University of London, 1966. A copy is held by the 
Library, Department of Industry, Trade and Commerce, 
Ottawa. A revised version is to be published by the 
Institute of Social and Economic Research, University 
of West Indies, under the title Foreign Capital and 


Economic Underdevelopment in Jamaica. 


Hodgson, Godfrey. See Raw, Charles, Bruce Page and Godfrey 
Hodgson. 


International Court of Justice. Affaire de la Barcelona 
Traction, Light and Power Company, Limited (Nouvelle 
Requéte: 1962) (Belgique c. Espagne) Deuxieme.Phase. 
February 5, 1970. (French text is authoritative) 


International Court of Justice. Case Concerning the 
Barcelona Traction, oe and Power Company, Limited 
(New Application 1962) (Belgium v. Spain) Second 
Phase. February 5, 1970. 56 p. (French text is 
authoritative) 


Lewis, Cleona. America's Stake in International Investments. 
The Brookings Institute. Washington, D.C. 1938, 7050, 
Also refers to Canadian investments in Use 


i i 1 Trans- 
McDonald, J.G. Foreign Investment and Internationa 
actions. Toronto, Butterworths, 1967. 32 p. (Butterworths 


Carter Report Studies, No. 1) 
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Page, Bruce. 


See Raw, Charles, Br P 
Hodgson. ; uce rage and Godfrey 


Paquet , Gilles. Editor. The Multinational Firm and the 
ew pe State. Don Mills, Collier-Macmillan Canada, 1972. 
Zp. 
Included: Part II - Elements for a Theoretic Framework 
Chapter 1 - Foreign Expansion and Diversification of 
Multinational Firms by Gilles-Y. Bertin, p. 36 


Peat, Marwick, Mitchell and Co. United States Tax Guide for 
Foreign Investors; Changing Concepts. cin the-Taxatiion tort 
Foreign Corporations and Aliens. By Richard H. Kalish and 
Walter F. O'Connor. New York, 1968. 88 p. 


Pepin, Mr. J.L. Address to the French Chamber of Commerce in 
Canada, Montreal, Mar. 26, 1965. 
Refers to Canadian investment in France. 


Raw, Charles, Bruce Page and Godfrey Hodgson. Do You Sincerely 
Want To Be Rich? The Full Story of Bernard Cornfield and 
L.OiS<tNew York, (Viking ‘Press, 11971." 400 7p: 


Symposium on Latin America and Canadian Trade and Investment, 
Toronto, 1964. Symposium on Latin America and Canadian 
Trade and Investment, Osgoode Hall Law School, Toronto, 
Presented Jointly by Osgoode Hall Law School, Toronto and 
Canadian Export Association, Montreal, Canada. (Toronto, 
Osgoode Hall Law School, 1965) 145 p. 


United States. Office of Business Economics. Foreign 
Business Investments in the United States. (Washington, 
U.S. Govt. Print. Off., 1962) 58 p. (Supplement to 
Survey of Current Business) 


NOTE: For information on foreign investments of Canada's 
leading multinational corporations, consult the annual 
reports of Alcan, Cominco, Domtar, Falconbridge, Inco, 
Massey-Ferguson, Moore. 
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Goldring, C.W. Herets Why Canadians Should Consider 
Investments Abroad. Canadian Business 32%62~5 
duly *59. 


Palmer, EE, and R. St.J. Macdonald. What Protection 
Do Canadian Investors Have Against Expropriation 
in Countries Abroad? Canadian Business 33:92-L, 96 


Cee 80. 
Crate, H.E. Doing Business in Foreign Countries (Based 
2 atta Canadian Chartered Accountant 78:21-7 
ai. * “ 


Disney, R.G. Tax Problems in Organizing Fore. on 
eget Canadian Chartered Accountant 80:123-31 
Feb. .'62. 


Tax Havens. Canadian Chartered Accountant, 80:384-8 
hor. 162. 


Slowinski, W.A. and H.J. Stitt. Establishing Operations 
Abroad: Importance of Proper International, Corporate 
and Tax Planning. (Emphasis on Canadian Business in 
Foreign Countries and Foreign Businesses in Canada). 
Industrial Canada 66:25-9 June "65. 


Isler, E. Capital Investment Financing Abroad. 
Canadian Chartered Accountant 87:426-9 Dec. '65. 


Shaver, D.M. Distribution in Overseas Markets. 
Business Quarterly 32:68-72 Spring '67. 


Korey-Krzeczowski, G. Why Canada Fails to Make the 
Scene in the World of Globally Oriented International 
Companies; Digest of Address. Financia LsPost: -61: 
ecb ald eV 0 ies 


Wareham, G.J. Management Accounting Problems an Overseas 
Operations. Canadian Chartered Accountant 91:153-6 


Sapien 107 


Ottawa Will Insure Our Plants Abroad Through ECIC. 
Rinencial Post Ol:14-Meov. Lay S67. 


i i i i loration 
Canadian Capital Develops Foreign Mines, Exp 
idence acne in Far Corners of the Earth. 


Northern Miner p. 33 Aor, 25 “tO: 


: Canadian 
ard of Trade Journal: References to. 
SS ee in Great Britain are published in this 
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PCMLGe, ras July 19 968 deste: Gortains 

. . = 
article with statistical data on Overseas 2 
Investment in 1966. 


sac aaa ar — The White Paper: Taxation of 
oreign-oource Income. Canadian Tax Jo fe 
18:142-146, March-April 1970. hoi 


Survey of Current Business: References to Canadian 
investment in United States are published in this 
source, e.g. Oct. '70 issue contains an article 
with statistical data on the International Invest- 
ment Position of the United States in 1969. 


Hunter-Douglas Moves to Rotterdam, Business Inter- 
pacronad” 175323. "Get. 2.76 


A Rougher Road for Multinationals. Business Week 
No. 2155 p. 57-146 Dec. 19 *'70. 
in -particular see: p..107 Finance - Finding 
ways to beat the tax bite - (with specific 
reference to Canada). p. 126 Government - 
The Nationalist barriers go higher - (with 
specific reference to Canada). 


Bertin, Gilles-Y. Expansion 4 l'étranger et diver- 
sification des firmes plurinationales-. L'tActualité 
économique, pages 637-650, janvier-mars 1971. 

Note: Amended English version included in 
Paquet, Gilles. The Multinational Firm and the 
Nation State. 


Plaisant, R. and B. Jadaud. Taxation of French Subsidiaries 
of Foreign Companies. Journal of World Trade Law, 
pages 331-49, May-June 1971. 


How Canada's Hunter-Douglas Became Dutch. Business 
International 18:366 Nov. 12'71 


Devlin, David T. The International Investment Position 
of the United States: Developments in 1970. Survey 
of Current Business 51:19-25 Oct. ‘71. 


Belli, David R. and Julius N. Freidlin. U.s. Direct 
Investments Abroad in 1970. Survey of Current Business 


St eb-Ll Oct. 77). 


OECDts Code for Liberalization of Capital Movements. 
The OECD Observer, Dec. '71. 


j 1 ic Environment: 
Domestic Control of the National Economic 
The Problems of Foreign Ownership and. “Control . 
The Canadian Forum 51:1-72 Dec. A Ee 
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Non-U.S. Firms Boost Investment in Uso. Business 
tivernmatdonal » 16239a-2.. Déexs 3. #715 


Australia. Commonwealth Treasury. Overseas Invest- 
ment in Australia. Treasury Economic Paper No. l. 


Canberra, Australian Government Publishing Service, 
Oe LS Sia DSO Tig 


Australian Treasury Weighs Foreign Investment. 
Business International 19:173 June 2 '72. 


Walker, J. Leonard. Money Capital and International 
Trade. Address to the Annual Business Conference, 
University of Western Ontario, June 9, 1972. 
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IV. SPEECHES AND STATEMENTS BY CABINET MINISTERS 


Howe, Hon. C.D. Statement b ini 
-D. y Minister of Trad 
on...Canadian Foreign Investment Abroad. er ae 
Commons Debates, July 9, 1956, p. 5800-2. 


Hees, Hon. G.H. Statement on Locating of C 

Hees anad 

Plants Abroad With Reference to Daas EAP ode 
Commons Debates, Mar. 8, 1962, p. 1596. 


Sharp, Hon. M. Answer by Minister of Finance in Reply to 
Question on Canadian Companies Filing Returns in U.S. 


under S.E.C. Section 12(g). House of Comm D 
June 15, 1966, p. 6441-2. ons Debates, 


Winters, Hon. R.H. Statement by Minister of Trade and 
Commerce Re Possible Legislation to Protect Canadian 
Investment Abroad. House of Commons Debates, Feb. Pai 


hey Naks Sana OG sla 


. Winters, Hon. R.H. “International Development: A New 
Dimension for Canadian Business". Address by Minister 
of Trade and Commerce to the Seminar on International 
Development, York University, Toronto, Nov. 6, 1967. 

Refers to Canadian investments abroad. Over past 

3 decades these have grown faster than foreign 
investment in Canada. In U.S., other developed 
nations, and by end of 1964, direct investments 

in "Third World" over $1/z Billion. "Third World" 
could well become the fastest growing market before 
year <000 - direct investment would result in 
larger markets abroad for Canadian companies. 


Winters, Hon. R.H. Address by Minister of Trade and 
Commerce to the Seminar on Doing Business With Canada, 
Stockholm, Sweden, Dec. 4, 1967. 

Refers to Canadian investment abroad. 


Winters, Hon. R.H. Address by Minister of Trade and 
Commerce to a gee of the Export Advisory Council, 
Ottawa, Feb. 23, 1968. 

Our officials were authorized recently to take 
initiative in bringing foreign investment oppor- 
tunities to the attention of Canadian firms where this 
appears to be in the national interest and to provide 
assistance as necessary. We are in addition exploring 
a number of new techniques to encourage Canadian 
private investment in developing countries, 
including a facility to insure such business against 
non-commercial risks. 
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pecrson,. Ri. Yon. [eke Reply by the Prime Min; 
to Question of Reported Sowden by the comme 
the Montreal Stock Exchange on Reported Out Flow 
of Canadian Investment Funds. House of Commons 
Debates, Mar. 26, 1968, p. 806k. 


Pepin, Hon. J.-L. Statement by Minister of Trade and 
Commerce , on Possible Restrictions on Canadian Non- 
Financial Company Investments Abroad. House of 
Commons Debates, Sept. 19, 1968, p. 196. 


Pepin, Hon. J.-L. Statement by Minister of Trade and 
Commerce, Announcing a Program Applicable to Canadian 
Incorporated Companies, Other Than Financial 
Institutions, Which Is Designed to Ensure That Their 
Investments Outside of Canada and the United States 
Will Be Compatible With Canada's Unrestricted Access 
to the United States Capital Market. Department of 
Trade and Commerce Press Release No. 82, Sept. 19, 
1968. (Tabled in the House of Commons, by Mr. Pepin 
Sept. 2h, 1968; p. 385). 


Pepin, Hon. J.-L. Address by the Minister of Trade and 
Commerce to the Canadian Export Association, Montebello, 
Gat. 2is. 1968. 

Role of department in 1968/69 to exploit opportunities 
in foreign markets requiring large capital invest- 
ment. Parliament will be asked to insure against 
non-commercial risks under the new Export Develop- 
ment Corporation. New program announced recently 

to ensure that investments of Canadian incorporated 
companies outside of Canada and U.S. will be 
compatible with Canada's unrestricted access to the 
U.S. capital market. 


Canadats North American Economic Dimension, Address by the 
Hon. Jean-Luc Pepin, Minister of Industry, Trade and 
Commerce, to the "Canada Today" Seminar, Houston, Texas, 
September 29, 1971. 

In particular see: Pages 8, 12 and 13 concerning 
the topic of foreign investment. 


Notes for an Address by the Hon. Jean-Luc Pepin, Minister 
of Industry, Trade and Commerce to the Canadian Export 
Association/Canadian Manufacturers' Association, Chateau 
Laurier, Ottawa, March 27, 1972. 

Tn particular see. Pace 15 concerning Canadian 
Investment Abroad, and means of facilitating exports. 
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